


*POSSIBLE NEW RULE:    
Brief explanatory statement:  RCW 42.17.241(1)(g) requires disclosure on the PDC personal 
financial affairs statement (F-1 form) of “The name of any corporation, partnership, joint 
venture, association, union, or other entity in which is held any office, directorship, or any 
general partnership interest, or an ownership interest of ten percent or more; the name or title of 
that office, directorship, or partnership; the nature of ownership interest...”  Emphasis added.  
Limited liability partnerships (LLPs), limited liability companies (LLCs), and similar entities are 
a relatively new development in the options for business entity structures.  If a filer does not hold 
an office, directorship or “general partnership” interest, and if the ownership interest of the filer 
is below the ten percent level, RCW 42.17.241(1)(g) can be read to not require such disclosure of 
the interest on the F-1 at this time for these new business entities not listed in RCW 
42.17.241(1)(g). 
 
The Commission has the authority under another section of RCW 42.17.241 at subsection (1)(n) 
to require disclosure on the F-1 of  “Such other information as the commission may deem 
necessary in order to properly carry out the purposes and policies of this chapter, as the 
commission shall prescribe by rule.”  Emphasis added.  The Commission also has the authority 
to adopt rules to implement its statutes in RCW 42.17, per RCW 42.17.370(1). Current F-1 filing 
rules are in WAC 390-24.  Current rules do not address LLPs and similar newer forms of 
business entities that have become more common since the PDC laws and rules were first 
adopted.   
 
Draft New Rule: 
 
WAC 390-24-XXX  Report of compensation by limited partnerships, limited liability 
partnerships, limited liability companies, and similar entities.  For the purposes of filing 
financial disclosures required by RCW 42.17.241:  
 (1) The terms partnership, general partnership, limited partnership, limited liability 
partnership, and limited liability company as defined in Title 25 RCW will apply. 
 (2) Persons who have a partnership or membership in limited partnerships, limited 
liability partnerships, limited liability companies, and similar entities including but not limited to 
professional limited liability companies, shall file a personal financial affairs form (PDC F-1) as 
required in RCW 42.17.241, and shall also provide the information described in section (3) of 
this rule. 
 (3) A person filing a personal financial affairs statement shall report the name of any 
limited partnership, limited liability partnership, limited liability company, professional limited 
liability company, and similar entity in which a partnership or membership is held by the person 
or member of the person’s immediate family, and any title held.  The person shall also report the 
following: 
 (a) Regarding a governmental unit in which the filer seeks or holds any office or position, 
if the entity has received compensation during the preceding twelve months from the 
governmental unit, the value of the compensation and the consideration given or performed in 
exchange for the compensation; and, 
 (b) The name of each governmental unit, corporation, partnership, joint venture, sole 
proprietorship, association, union, or other business or commercial entity from which the entity 
has received compensation in the amount equal to or greater than the amount specified in WAC 
390-24-010 and WAC 390-24-020 (the F-1 reporting forms) during the reporting period and the 
consideration given or performed in exchange for the compensation. 
 


